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Players slowly getting used 1o
new rules, says Babar Azam

Burden of pandemic, financial crisis
shifted on masses

July 4, 203] 14 ®mp
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Second group of Pakistan
cricketers departs for England

West Indles great Sir Everton
wWeekes dies aged 95

warmth and Opportunities in
Pak-Moroceo Ties

DNA

E uropean Union Gan on PlA
Flights Needs To Be Reviewed
ISLAMABAD, JUL 4 - The Pakistan Economy Watch (PEW) on Saturday said the entire

burden of pandemic and financial crisis has been shifted on the poor masses which has

Shoppingum- Pakistans first
real-time anline shopping search
engine

added to their problems.

Many countries have increased taxes on rich to tackle coronavirus-related losses but here

masses are being made to pay, it said.

Masses are paying Rs45 tax on every liter of petrol which must be reduced immediately,

caid Dr. Murtaza Mughal, President PEW and Convener FPCCI Central Standing Committes
on INSUrence. Burden of pandemic, financial
crisis shifted on masses

He said that devaluation and inflation are two tools to boost revenue but it remained

counterproductive during the last two years despite forty percent erosion in the exchange
Govt urged for recpening

rate and imposing new taxes of Rs1000 billion. i Bl mes

The devaluation has not helped boost exports but taxes masses in a way which has

compromised their buying power beyond their capacity. Govt move to implement mega
agri package lauded

Interest rates were kept high to attract hot money which benefitted foreign investors at the

cost of the local economy while bonds worth Rs121 billion were issued on high interest

rates a day before interest rates wers slashed by one percent which is amazing, he said.

TRAVELOGUE
The completion of Peshawar metro has become a dream despite a 100 percent hike in the
cost of the project while the outcome of inquiries against sugar, wheat, IPPs, medicine price Pakistan, China launch
etc. have also become a dream which may never come true. “Shandong export Online fair
The tariff of electricity is being hiked across the country after Karachi which will jolt the _ )
economy while another gas price hike is also on the cards which will unleash a new wave of -"';; ' .- :::Ijal:lnnen;;;:ll gt

inflation, he warned.
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Burden of pandemic, financial crisis shifted on masses

.* et E E St

inflation
DMNA

ISLAMABAD
The Pakistan Economy Watch (PEW) on Saturday said the entire burden of pandemic and

financial crisis has been shifted on the poor masses which has added to their problems.
Many countries have increased taxes on nrich to tackle coronavirus-related losses but here
masses are being made to pay, it said.

Masses are paying Rs45 tax on every liter of petrol which must be reduced immediately,
said Dr. Murtaza Mughal, President PEW and Convener FPCCI Central Standing Committee
on Insurance.

He said that devaluation and inflation are two tools to boost revenue but it remained
counterproductive during the last two years despite forty percent erosion in the exchange
rate and imposing new taxes of Rs1000 billion.

The devaluation has not helped beost exports but taxes masses in a way which has
compromised their buying power beyond their capacity. Interest rates were kept high to
attract hot money which benefitted foreign investars at the cost of the local economy while
bonds worth Rs121 billion were issued on high interest rates a2 day before interest rates
were slashed by one percent which is amazing, he said.
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Rangers amrest 3 men for ‘murdering’ shopkeeper
during robbery
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Measures to bridge deficit
breaking back of masses

ISLAMADAD - The PFakistan
Foomommy Wakch (PFEW) Sunday
satd the meoasures (o bridge
dieficlt s breaking back of thwe
masses  as enliee borden of
peansdcrmbe ansd nancial orisis has
boen shifted on the poor masses
Elarvy oomenires havve Escroasec]
taxes on rich i Backhe
coronavirus-related  losses bt
P imaesses arne being mudse
pay fol oy, it said  People ane
payving Rs5 tax on every ler of
patrn] which s e nediced
tmamediately, sald D Murnaza
Mughal President PEW and
Bl it B FIMCCl Civmibral
Slanding Commitiee o

Insuranie. il smid bt
dvvaluatm and mflaton ane
Pwer Bownls b Deoosd sevenoe bk
Pl s r__.__._._..__”.r._.._.__....__..__.__.._-._.._...
during the last bwo vears desprle
forty  percent  eroslon i the
exchange rabe and imposang new
Rs1000 Bl Thae
devaluation has niod helped boost
Ewparls il taxos massss in g
way which has compromisad
thear by power boeyond their
capaciiy. Infercsl rales were
kg high (o attract i maomey

hich  benefifled Furtedgen
imvestors al the cost of the local
wenmny  whiibe bonds  seosth
R=121 billion were |ssued om

Laxes il

high nbenesl rafes a day belone
intevisl rales wore shisbedd by
o potoent which s amaring
he  sald e complethon of
—._._.:.“_F.._.__....- T _.r-.. T_..-.__.u.___. ol
clream despiie o 100 percent hike
in e cost of the propect while
the ouloosrse of incpuiries seivinsd
sugar, wheal, 1P, e fime
_.._._._..F.F. o, have alss bocomic a
dlrewm which may never Comae
true. The taff of elecireily =
being hikew] scross the country
afler Karachi which will poli the
evinomy while anodbey gas price
hike = also on the cards which
Wwilll unleash a micow wave of
inflation. hee warned. NN
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©  Syria: we will Work on M 8 top

continue to do our | priority, says
part: Josep Borrell Asim Bajwa

Pandemic,
financial
crisis effect
poor masses

DINA

Economy Watch (PEW) an
Saturday eaid the entire bur
den of pandemic snd fman
cial crisis has been shifted
on the peor masses which
his sdded 1o their prob
lems. Many counirics have
increased tawes on mich o
tackle coronavirusrelaed
logses but here magses are
being made to pay, it said.
Masses are paying Hed5
iax on every liter ol petml
which must be reduced fm
mediaiely, sajd Dr. Muriazs
Mughal, President PEW
and Convener FPCCL Cen
tral Standing Commithee on
Isurance. He said that de
valuntion md inflation sre
twe toals 1o boost revenue
bt it remsined counterpro-
ductive during the last two
years despite lorty percen)
erosim in the exchange
rale and imposing new b
s of Rs 1000 billson,

The devaluation hes not
helped hoost exports bt
taxes masses in o way which
has compromizsed their bany-
ing power beyond their o
pacity. Interest rates were
leept bugh to attract hot mon.
ey which benefitted foreign
invesiors ai the cost of the
local ceomamy while bonds
wurth sl billion were is
sued om high inlercst rates
a day before interest rates
were slashed by one percent
which is amazing, he said
The completion of Feshas
k. el b dovnme. @

dream despite 8 100 pencend
hike in the cost of the pro
ject while the outcome of i
ipuiries ngainst sugar, whesl,
I'Ps, medicine price efc
kive alen become a dream
which may never come e,
The tarifl of electricity
in being hiked across the
country after Karnchi which
will jolt the economy while
another gas price hike is
alse on the cands which will
ignleash a3 new wave of nfls
ton, he warned.
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INFLATION
Burden of
pandemic, financial
crisis shifted on A
Miasses and indla=on are v sl o
boost revenge bt 2 rerained
. eoumteTpretactve duning
::::: RAD: tee Lusk bwo vears despite
The Pakistan Feenanmy Watch ”Hmaunj t eroadon in the
_wh_.ﬁ___'_.._ om ety zaid the rate and i B = R T
sribre b gder E,u.._unnEH mew taves of Ral1000 blllan
and fimancial mrizs has been The devaluation has not
shifted on the poar masses kelpad boost sxparts bt
wihuth has added 1o their taxes mazses in & way which
problems. Mamy counrstries kas compromissd thelr
Eave lncreased taxes oa rch buying power Deyond their
to tackle coronavirus-related expacity. Interest rates were
kosse: ‘et Lere irazees goe ke High to atract hot maney
being made to pay it s2id which benefitted Soreign

Mazs=s are paying Re45 tax arvestors at the cort of the
on every |&er of petral which local econooy wile bonds

ot e redured L edlatehy: warth Rel2] hillion wers

rxid Dr. Murtaza Mughal mrird on bigh interest raves a
Presidlsrs PEW and Cosvensr  Cny bedore irterest rates were
FPCC] Contral Stameting slashed by ome pervent which

Comrrnittes on Innmance. = amazing he saxd
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Burden of pandemic, financial

crisis shifted on masses:PEW

" Theazh Web Desk - 9 hours ago w0 M55 M1 minut

TheAzb.com

KARACHI - The Pakistan Economy Watch (PEW) on Saturday said the entire burden of pandemic

financial crisis has been shifted on the poor masses which has added o their problems

Many countries have increased taxes on rich to tackle coronavirus-related losses but here masses are being

made to pay, it said.

Masses are paying Rsd5 tax on every liter of petrol which must be reduced immediately, said Dr. Murtaza

Mughal, President PEW and Convener FPCCI Central Standing Committee on Insurance

He said that devaluation and inflation are two tools to boost revenue but it remained counterproductive
dunng the last two years despite forty percent erosion in the exchange rate and imposing new taxes of
0 billion.

Hs

The devaluation has not helped boost exports bul laxes masses ina way which has compromised their
buying power beyond their capacity.

Interest rates were kept high to attract hot money which benefitted foreign investors at the cost of the
lac

canamy while bonds worth Rs121 billion were issued on high interest rates a day before interest

rates were slashed by one percent which is amazing, he said

The complation of Pezhawar metro has become a dream despits 2 100 percent hike in the cost of the
project while the outcome of inguiries against sugar, wheat, IPPs, medicine price efc. have also become 2

dream which may never come true

The tariff of electricity is being hiked across the country after Karachi which will jolt the economy while

another gas price hike is also on the cards which will unleash a new wave of inflation, he warned
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Burden of pandemic, financial crisis
shifted on masses: PEW

—~Masses paying Rs45 tax on every liter of petrol

BELAMABAD : The Pakistan

Eoomoumy Watlch (PEW) on
Saturday  said il enbire
burden ol pandemic and

fimamcial crisis has been shiftod
awn Blwis [HIT TS bbih las
anilela=d G Ehuisfy -__-.__.._..._._..._Er .__.._.__..:u_..
crsiiniries have immreassd Laxes
om rich o ackle coromavirms
relabisnd biesass Dl basres imidssas
i _.__.:._“_. maile o v, il wilhil
LY M ET LT o8 *.__._._.._.._._._u.... H=d> bax o
every hiler of petrod  wihin h
mist b reduced immediately,
sabdd D, Murtaza Mughal,
Prosicleanl TPEW dammd Coernvitim=
FPOCT  Contral Standing
Commitliss on Insurame. He
sadd  lhal  devalvation and

ikl are Two loods b Paossi
revensi bul il remained
comprderproducive dunng (he
st two yoears despite forty
ﬁ__-..-...-...-.- Prasian i ithe
i _..I.._q- faler  apal R s
miw Rawes of sl Esillioin
Thi devalualion beas  niod
hedped boxvst exports bul taxes
miassa=, i oa way whhddh lhas
a.........-..q...............i thar Buying

ror beyond their capacity
nberv=sd rabes were kept high (o
aitract  hol money which

bensfilied foreign imvesiors al
U cunsll il ]y %_.l al r LEFE Y

while boapnds worth Es121
billion were issued om high
inberesd ralies & day  beelore

inleresl Fales were slasba=d sy
o preercent which is amaring,
he sand Thes completson of
Peshawar matro has bevome a
dream despile a 100 pesraend
ik dm Whwis oossl osl i propal
v bl Uhwe oseabliooamaer ool ST RERT IS
against  sugar, whemal, 1FPs,
el s e s od.  have allsan
besciommie & dlredm wihech may
mever ooame rue, The Lacill ol
tlecitricily  ix  being hikied
across e counlry  alfler
Karachi which will pslt the
evonomy  while anoiher gas
e i s i alsin ooy e @ arils
whikch will unloash & oeew
wave o inilalion. e warnssd
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‘Burden of virus, financial
crisis shifted to masses’

ISLAMABAD: The Pakistan Economy
Watch (PEW) on Saturday said the entire
burden of pandemic and financial crisis
has been shifted on the poor masses which
has added to their problems.

Many countries have increased taxes on
rich to tackle coronavirus-related losses
but here masses are being made to pay, it
said. Masses are paying Rs45 tax on every
liter of petrol which must be reduced im-
mediately, said Dr. Murtaza Mughal, Pres-
ident PEW and Convener FPCCI Central
Standing Committee on Insurance.

He said that devaluation and inflation
are two tools to boost revenue but it re-
mained counterproductive during the last
two years despite forty percent erosion in
the exchange rate and imposing new laxes
of Re1000 billion. The devaluation has
nol helped boost exports but taxes masses
in a way which has compromised their
buying power beyond their capacity.

Interest rates were kept high to attract hot
money which benefitted foreign investors
at the cost of the local economy while
bonds worth Rs121 billion were issued on
high mterest rtes a day before interest rates
were slashed by one percent which is amaz-
ing, he said. The completion of Peshawar

metro has become a dream despite a 100
percent hike in the cost of the project while
the outcome of inquiries against sugar,
wheat, IPPs, medicine price eétc. have also
become a dream which may never come
true. The tarifl of electricity is being hiked
across the country after Karachi which will
jolt the economy while another gas price
hike is also on the cards which will unleash
a new wave of inflation, he wamed.
Govt move to implement mega
agri package lauded

Former President ICCI Shahid Rasheed
Butt on Saturday said the farming com-
munity is in crisis, therefore, the govt has
decided o implement Rs56.6b agriculture
package which is a laudable move.

Implementation of the package an-
nounced in May will provide relief to mil-
lions of farmers in the wake of locust
attacks, pandemic, and lockdown.

He said that the government should
take steps to frustrate unholy designs of
hoarders to create an artificial shortage of
fertilizer to avoid crop failure and food se-
curity issues. Shahid Rasheed Butt said
that government has decided to give a
subsidy of Rs37 billion to farmers to help
them buy ferilizer which will help

strengthen the agriculture sector. He said
that the government should allocate Rs20
billion for quality seed and good pesti-
cides while taxes should be reduced on lo-
cally-manufactured and  imported
agriculiural machinery so that their price
can be reduced in the local market.

Affordable agriculture loans should be
issued to genuine farmers while those hav-
ing small holdings should be preferred, he
said, adding that wastage of agricultural
loans is rampant which can be controlled
by allocating quota for every province.

The business leader said that presently
91 percent agricultural loans are bnng pro-
vided to one province depriving others
which should be noticed. He said that like
many other important crops per acre pro-
duce of wheat 15 stagnant since the last
eleven years for which the research and
development should be improved.

Seed companies should not be given a
free hand but regulated so that the food se-
curity sifuation improves and farmers
could get good returns on their invest-
ments, he demanded. Many packages in
the past have faled to achieve desired re-
sults, therefore, steps should be taken to
make il a success. —Online
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